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Congratulations to the following college-bound students, who were 
awarded $1000 scholarships for the 2013-14 school year:

Bailey Barber - Aitkin
Madeline DeFrance - Hermantown
Cole Drechsler - Cloquet
Garrett Drechsler - Cloquet
Trace Drechsler - Cloquet
Mitchell Fontaine - Aitkin
Krysta Haugly - Aitkin
Melissa Johnson - Cloquet
Kristianna Konietzko - Cloquet
Justina Lindberg - Duluth
Lyle Nyberg - Aitkin
William Seitz - Duluth
Brett Sterk - Hermantown
Mallory Uttermark - Duluth
Hannah Ward - Duluth
Alexander Willoughby - Hermantown
Tori Zime - Barnum

The mission of the MCCU Community Youth Foundation is to 
provide educational scholarships, financial literacy education 
and financial support for organizations and activities 
that make its communities stronger for youth.

Holiday Closings
MCCU offices will be closed in observation of 

the following upcoming holidays:

Columbus Day- Monday, Oct. 14
Veteran’s Day- Monday, Nov. 11

Thanksgiving- Thursday, Nov. 28



2 Bill Pay Changes
MCCU recently transitioned to a new, improved online bill pay 
system. New features include the ability to:

•	Schedule payments in advance and have funds drawn from your account on the date  
 your payment is due, instead of on the date your payment is mailed.

•	Make a payment fast with our new same-day/next-day payment options.

•	Enjoy eBill compatibility: automatically populate data from your monthly bills right into   
 your bill pay account.

If you aren’t already set up with online bill pay, log on to www.membersccu.org and sign up through your 
online banking account. If you can use a little assistance, contact our friendly 

staff at memberservices@membersccu.org or (218) 625-8500, and they’ll happily help!

Don’t Tax My CU !
Congress is considering revisions to the tax code that 
include eliminating credit unions’ tax-exempt status. 
Take action and help preserve the tax exemption for 
all credit unions.

Credit unions are not-for-profit organizations, and like 
other non-profits of all kinds, they generally pay no 
taxes on the revenue they earn. Since their inception, 
credit unions have returned profits, or surpluses, to 
their members (not to corporate investors, as banks 
do), often in the form of lower interest rates on loans 
and higher rates on deposits. Income earned by 
credit union members is taxed at the same rates as 
income earned by bank customers. 

For more info, or to take action to help preserve your 
credit union’s not-for-profit status, visit :

www.donttaxmycreditunion.org.
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Mass Mutual: Hugo Hietapelto CLU® Designation

Hugo Hietapelto
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Hugo E. Hietapelto,

financial advisor with 
MassMutual Financial Group, 
has earned the Chartered 
Life Underwriter® (CLU®) 
professional designation from 
The American College, Bryn 
Mawr, PA.

Candidates for the CLU® 
designation must complete 

a minimum of 8 courses and 16 hours of supervised 
examinations.  They must also fulfill stringent 
experience and ethics requirements.  Over 100,000 
individuals have been awarded the CLU® designation 
since the college was founded in 1927.

The Chartered Life Underwriter® is the world’s most 
respected designation of insurance expertise.  
This prestigious course of study provides professionals 
with in-depth knowledge on the insurance needs of 
individuals, families, and business owners.  Once the 
program is completed, a CLU® can provide expert advice 
on a broad range of topics including life and health 

insurance, pension planning, 
insurance law, income 
taxation, investments, 
financial and estate planning, 
and group benefits.

Hietapelto has been 
a financial advisor for 
nearly a decade and is the 
immediate Past-President of 
Skyline Rotary, has served 
on many local boards, and 
been involved in numerous 
community activities.  He 
holds a Master of Science 
degree from the University 
of Miami (FL) and is an 
adjunct professor at the 
College of St. Scholastica.

Contact Hugo today:

(218) 878-3645
hhietapelto@financialguide.com

Open a Health Savings Account
All too often, medical costs are substantial and unexpected. This time of year, it’s 
important to review your insurance plan, and consider whether a Health Savings Account 
(HSA) could save you money on qualified medical expenses.  An HSA is a medical savings 

account available to individuals who are enrolled in a            
                       High Deductible Health Plan (HDHP), 
                       allowing them to save, tax-free, for future 
                     medical expenses. The funds contributed to  
                    the account are not subject to federal income 
                    tax. Balances roll over and accumulate year-to- 
                      year if not spent. HSA’s are owned by the 
                    individual and funds may be used to pay for  
                  qualified medical expenses at any time without 
                federal tax liability or penalty. For more 
              information, stop by your local MCCU branch.

Batter up with our 
online mortgage 

application and get 
pre-approved today!
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The Members Messenger is an informational advertisement for 
Members Cooperative Credit Union. To be removed from our mailing list, 

please contact us at (218) 625-8500 or (800) 296-8871; or at memberservices@membersccu.org.
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Want to keep getting the print newsletter?
We’re going green(er)! Starting in 2014, our eNewsletter will become our primary 
newsletter  format. If you don’t currently receive the eNewsletter, you can sign up 
to do so. If you want to continue to receive the paper version of the newsletter, 
please opt-in by indicating this on the form below. If you sent in the newsletter 
preference coupon that ran in the Summer newsletter, you’re already set!

I’d like to receive MCCU’s eNewsletter (email required)

Please continue to mail me the print newsletter

name

address 

email

 
Drop off this form at any MCCU branch, email to: memberservices@membersccu.org
or mail to:  MCCU | 101 14th St. |  Cloquet, MN  | 55720

IRA Withholding Notice (Form 2317)

Payments from your IRA are 
subject to federal income tax 
withholding, unless you elect no 
withholding. You may change your 
withholding election at any time 
prior to your receipt of a payment. 
To change your withholding elec-
tion, contact us for the appropri-
ate form (IRS Form 2317). With-
holding from IRA payments, when 
combined with other withholding, 
MAY relieve you from payment of 
estimated income taxes. However, 
your withholding election does 
not affect the amount of income 
tax you pay. You may incur penal-
ties under the estimated tax rules 
if your withholding and estimated 
tax payments are insufficient.


